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It might be argued that the reason why ministers are more likely to live payday to payday is because of too little income and too many expenses. However, financial difficulties occur at all socioeconomic levels. For wealthy ministers, financial problems involve greater amounts of money, but the root causes are the same as those financial problems that face the less prosperous ministers—financial mismanagement. 

Financial mismanagement is identified by a number of different characteristics. The primary characteristics are erroneous values, unwise decisions, lack of a personal budget, and lack of giving. 

Erroneous values
The way ministers handle money is generally an accurate indicator of their values. Although there may be several erroneous values based on desires and wants that ministers confuse as needs, there are four erroneous values that seem to always accompany financial mismanagement. 

1. Materialism. Materialism is an attitude that leads ministers (or anybody else) to pursue money, possessions, assets, pleasure, and attempted satisfaction from these, rather than find satisfaction in God or in His provision. Materialism usually leads to impatience, overindulgence, overspending, family and marriage conflicts, anger, frustration, interpersonal conflict, depression, and despair. 

2. Covetousness and greed. This implies a desire to attain more, even if others are financially hurt as a result (see Revelation 3:17). Shortly after his move from Russia, Nobel Prize for Literature winner, Alexander Solzhenitsyn, said, “Something which is incomprehensible to my mind is the American Christian’s fantastic greed for profit for gain which goes far beyond all reason, all limitations, and good conscience. Yet, that greed and the desire for more has pushed American Christians to do so much without God than one can hardly imagine had not I have seen it with my own eyes. How much more could they do if God controlled their money rather than profit?” (Waldo Werning, “Family Financial Planning,” in Living and Growing Together: The Christian Family Today, ed. Gary Collins, Word, 1976, pp. 62-74). 

3. Get-rich-quick mentality. A desire to be in the “same financial ballpark” as successful businesspeople has led many ministers into investing funds that they can’t afford to lose into programs which, more often that not, fail to deliver the promised quick fortune return on their money. 

4. Pride and resentment. Even though their spiritual pride would not allow them to admit it openly, many ministers resent God because they seem to have to struggle to make ends meet while those who are not doing the work of the Lord seem to prosper financially. 

Unwise decisions
There are a number of ways that ministers waste money their families can’t afford to lose. Unwise financial decisions could include the following. 

· Impulse buying. 
· Carelessness. This is more prevalent when ministers don’t use a personal budget. 
· Speculation. If you can’t afford to lose it, don’t speculate with it, no matter how bright the prospects. 
· Cosigning. This involves signing a pledge that you will pay back a debt if someone else fails to pay back the debt. In short, it is the surety warned against by Solomon (see Proverbs 11:15; 17:18; 22:26-27). 
· Credit buying. In today’s world of easy credit and the proliferation of credit cards, buying on credit is one of the major causes of financial problems in the ministry. In fact, according to a recent survey reported by Christianity Today, 94 percent of all ministers in America spend more each month than they make. That is possible only if they make up the difference by using credit cards (Dan Galloway, Solutions to Your Money Problems, Regal, 2001, p. 91. 
Lack of a personal budget
A personal budget is another term for a personal, controlled spending plan. When ministers establish and follow a controlled spending plan, they experience less impulse buying, fewer debts, and less credit buying. When there is no budget, there exists no control of spending and no built-in deterrent to credit buying. 

Lack of giving
The Word of God teaches that giving and receiving go hand in hand. Yet giving must not be done in order to receive. Rather, it must be done willingly, freely, joyfully, and without coercion (see Luke 6:38; 12:16-21). Just like hoarding is wrong and will often result in financial difficulties and a withholding of God’s abundance, so giving out of obligation and constraint will repress God’s blessings. As representatives of the Gospel, ministers must lead the way in giving to God and to His work (Proverbs 3:9; Malachi 3:10), to fellow ministers and other believers (Galatians 6:10), and to the poor and needy (Proverbs 14:21; 19:17; Matthew 25: 35-40; Luke 3:11). Failure to do so will likely lead to eventual financial problems. 

Conclusion
In order for ministers to be able to teach sound financial management to those whom God has placed under their care, they must be able to manage their own financial affairs in a manner pleasing to God. This means that they must invest wisely; abstain from the enticement of get-rich-quick schemes; control their spending by sticking to a personal budget; resist the temptation to buy with the use of credit; and give liberally, cheerfully, and joyfully (Proverbs 3:9; 19:17; 1 Corinthians 16:2; 2 Corinthians 9:7; 8:14-15). 
